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Consistent strategy
for growth and value

L reation
Resilient s

returns Pure play oil and gas company on the NCS
Reliable and secure supplier of energy to Europe

Safe and responsible
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Strategy and Ambitions - Technology deployment creation value

DW Technology plan
- creating Value

MLT is utilized to increase completion lengths,
support smart well designs, reduce well cost
and increase production

Creating value =

Wired pipe

Consistent “One Team” Deep and Leading Value driven Leveraging
strategy entrepreneurial unique NCS exploration technology strong

culture expertise track record implementation partnerships

Wired pipe is applied to Improve reservoir

characterization, optimize well placement and
extend drilling window in depleted reservoirs,
pushing for next generation power down
systems to replace EWL requirements

MPD/ CML is applied to extend drilling window in
depleted reservoirs, pushing for next generation
MPD from floaters

6

Autonomous drilling/ digital

e water separatio
h smart well design and new MLT

1cl Improved drilling efficiencies' ologies, improving economics on Balder
E ﬂ:l clien t Wel | linghorne with Facility water production
ity constraint

’_@’5})_‘ ;1;5@1 \515@?%)1 kit can be developed and optimized to

Meter/dry hole day # of wells annually Longest completion length at Balder

deliveries

e development capex, increase schedule
lity and cut cost for marginal fields

Ld to reduce NPT, increase drilling
- ncy and well planning

Unlocking reserves with multilateral wells 2019-2022 2025 2022 2023 2021-2022 2023

Secured high-performing rigs

P& var energi

Data and technology driven

Strong capabilities

Enhanced visualisation driving performance

Imaging without wired-pipe Real-time data on Goliat infill drilling using wired-pipe

™% var energi
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Collaboration

DualLink DualPipe News Careers About Contact

Reelwell awarded
« Multiyear contract awarded by Var Energi to Reelwell in contract with Var Energi
Jan-25 for Dualink powered digital drill pipe technology

* First deployment on NCS
« Reflect Var Energi commitment to technology

« May represent a step change in drilling and well
operations

Jan 29, 2025

Reelwell has secured a multi-year contract with Var
Energi ASA for the provision of its disruptive DualLink
powered digital drill pipe technology.
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The technology- wired drillpipe from Reelwell

Reelwell has solved challenge through design and industry partnering

The disruptive solution: A reliable powered digital hetwork via the drill pipe

DUALNK

POWERED DIGITAL NETWORK"

Digital Electrical
Telemetry Power
Field
Proven
Reliability

® ® ©® @

High bandwidth bi-directional telemetry of >56k bits/sec
downhole

providing needed significant step change from current speeds of 1-20 bits/sec,
enabling necessary use of data, further digitisation and automisation
Constant electrical power supply of >500W downhole

providing needed significant step change from current limited life of supply,
removing batteries in tools, while enabling introduction of new technology

Reliable solution meeting on- and offshore drilling requirements

providing demanded reliability levels for market adoption of wired pipe with a
second-generation design meeting the E&P industry requirements

Open access network solution breaking down industry barriers

enabling anyone to bolt onto the network, integrating drilling systems, hardware
and software providers, dismantling todays siloed service offerings
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The technology - overview

LTS

DUAUNK by

System OverView A | 010101001 (KHz)

Distributed

\I;’vngr;q & J AR String Module
ired Pipe
P Annular Pressure

Temperature
RPM gyro
Shock & Vibration

Interface to BHA or
High Speed MWD

Annular Pressure
Internal Pressure
Temperature

Cont. D&l, TF, RPM
Shock & Vibration
Gamma Ray

’ W varenergi



Var Energi - Internal

The technology - benefits

DUAUNK

Differentiated Features

Robust & Simple Design

O Handle as standard pipe

O Steel material integrity

© No moving parts in pipe

O Field replaceable connectors

© Redundancy in braided
conduit: telemetry & power

Direct Galvanic Connection

© Power from surface,
distributed to string & BHA

© No signal boosting repeaters
© No lithium batteries in string

© Reduces complexity & costs
of string, subs w/ batteries,
length of BHA and no. of
personnel required to handle

Agile & Disruptive

© Open access network

© Train existing rig personnel
© Remote support 24/7

© Offshore & Land markets

© Applications outside of
drilling: P&A, completions, ..
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Powered down electrical drill-pipe technology implementation
Associated technologies and use cases

2025 | 2026
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Associated technologies from Halliburton
Enabling Real-Time Drilling Intelligence

Telemetry Speed

Data Density
Drilling Dynamics Monitoring

High-Res Dynamic Surveys (GuideStar)

Wellbore Quality Control (Logix Auto-Steer)

Borehole Imaging

Formation Pressure Data (GeoTap)

Downlinking Capability

Decision Making Speed

Powered Pipe Feature

Performance Enabler

Up to 56,000 bits per second (56 kbps) (real-time

broadband data)

Memory-quality data in real time
High-frequency vibration, shock, stick-slip data

Real-time, high-res dynamic surveys

Real-time tortuosity tracking & auto-corrections

Continuous, high-res image data in real time

Real-time, high-frequency pressure points
Downhole instructions sent in <2 second

Near-instantaneous adjustments based on live
conditions

Reduce lithium battery capacity in drillstring
Extended drilling operational hours
Powered activation downhole tools

No data density limitation
Higher ROP compared with MPT by +35%

Up to 15 bits per second (very low bandwidth)

Highly filtered, limited-resolution data
Downsampled or delayed

Post-run analysis only
Limited ability to detect borehole tortuosity early

Limited bandwidth in realtime.
Post-job download only
Limited resolution and slower interpretation

Typically 2-3 minutes for a full downlink cycle
Delayed response due to data latency

Battery dependant
Limited operational hours
Mechanical / Hydraulic activation downhole tools

Limited with data density

HALLIBURTON
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Associated technologies — Realtime high quality data

Data Density Comparison — MEM vs RT

= Wired Pipe delivers memory-like EarthStar data with minimal = PixStar impedance images offer high-resolution insights, with
gaps, no missing components, and low inversion misfit — memory-processed logs (e.g., second track from the left)
enabling accurate resolution of complex thin-layer geology, showing enhanced granularity in laminated zones.

even at high ROPs. = Even in real-time using Wired Drill Pipe (e.g., track on the

= |n contrast, Mud Pulse telemetry suffers from data gaps right), most geological features remain clearly visible thanks to
(especially at high ROP or in noisy conditions), leading to the high-quality 64-bin image resolution, enabling reliable
missing EarthStar components, high inversion misfit, and formation evaluation while drilling.

increased uncertainty in geological interpretation (evident in red
QC indicators).

tXD (XD

R Y W R AR

HALLIBURTON
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Associated technologies - imaging of boreholes

K
WELL ID

A~ 4
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Associated technologies - 4D images — borehole time effects

DRILLING RELOG

11.36 in

AZl: 208.38°
INC: 55.77°
MD: XX22.34 m
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Business case
Associated technologies adding value

Estimated
break even

Cash flow
M NOK

Project Duration, Years

Disruptive
technologies

Associated
technologies

pWDP project
economics

New ways of working

Advanced tools
Machine learning
Automation

Increased production

Quiality data driven decisions
Reduced non-productive time

Increased performance
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Future potential - potential game changer

- Omit EWL

- No batteries

.« Compact BHA's

- Direct automation

- New drilling technique

- MPD/ CML integration

- Reduced emissions through improved performance

- Early kick detection

- Whipstock placement Liner hgr/ packer setting
- Cement optimization

- Perforating

- Cutting, pulling, fishing

« Subsea Landing Strings

« Completion running

15 Al generated picture % Vé r e n e rgi
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Disclaimer

The Materials speak only as of their date, and the views expressed are subject to change based on a number of factors, including, without limitation, macroeconomic and equity market conditions, investor attitude
and demand, the business prospects of the Group and other specific issues. The Materials and the conclusions contained herein are necessarily based on economic, market and other conditions, as in effect on, and
the information available to the Company as of, their date. The Materials comprise a general summary of certain matters in connection with the Group. The Materials do not purport to contain all information required
to evaluate the Company, the Group and/or their respective financial position. The Materials should among other be reviewed together with the Company’s Annual Report 2022 and other public disclosures by the
Company. The Materials contain certain financial information, including financial figures for and as of 31 December 2023 that is preliminary and unaudited, and that has been rounded according to established
commercial standards. Further, certain financial data included in the Materials consists of financial measures which may not be defined under IFRS or Norwegian GAAP. These financial measures may not be
comparable to similarly titled measures presented by other companies, nor should they be construed as an alternative to other financial measures determined in accordance with IFRS or Norwegian GAAP.

The Company urges each Recipient to seek its own independent advice in relation to any financial, legal, tax, accounting or other specialist advice. No such advice is given by the Materials and nothing herein shall be
taken as constituting the giving of investment advice and the Materials are not intended to provide, and must not be taken as, the exclusive basis of any investment decision or other valuation and should not be
considered as a recommendation by the Company (or any of its affiliates) that any Recipient enters into any transaction. Any decision as to whether to enter into any transaction should be taken solely by the relevant
Recipient. Before entering into such transaction, each Recipient should take steps to ensure that it fully understands such transaction and has made an independent assessment of the appropriateness of such
transaction in the light of its own objectives and circumstances, including the possible risks and benefits of entering into such transaction.

The Materials may constitute or include forward-looking statements. Forward-looking statements are statements that are not historical facts and may be identified by words such as “plans”, “targets”, “aims”,
“believes”, “expects”, “projects”, “anticipates”, “intends”, “estimates”, “will”, “may”, “continues”, “should” and similar expressions. Any statement, estimate or projections included in the Materials (or upon which any of
the conclusion contained herein are based) with respect to anticipated future performance (including, without limitation, any statement, estimate or projection with respect to the condition (financial or otherwise),
prospects, business strategy, plans or objectives of the Group and/or any of its affiliates) reflect, at the time made, the Company's beliefs, intentions and current targets /aims and may prove not to be correct.
Although the Company believes that these assumptions were reasonable when made, these assumptions are inherently subject to significant known and unknown risks, uncertainties, contingencies and other
important factors which are difficult or impossible to predict and are beyond its control. The Company does not intend or assume any obligation to update these forward-looking statements since they are based
solely on the circumstances at the date of publication.

To the extent available, the industry, market and competitive position data contained in the Materials come from official or third-party sources. Third-party industry publications, studies and surveys generally state
that the data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the Company believes that each of these
publications, studies and surveys has been prepared by a reputable source, none of the Company, its affiliates or any of its or their respective representatives has independently verified the data contained therein. In
addition, certain of the industry, market and competitive position data contained in the Materials come from the Company’'s own internal research and estimates based on the knowledge and experience of the
Company in the markets in which it has knowledge and experience. While the Company believes that such research and estimates are reasonable, they, and their underlying methodology and assumptions, have not
been verified by any independent source for accuracy or completeness and are subject to change and correction without notice. Accordingly, reliance should not be placed on any of the industry, market or
competitive position data contained in the Materials.

The Materials are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution,
publication, availability or use would be contrary to law or regulation of such jurisdiction or which would require any registration or licensing within such jurisdiction. Any failure to comply with these restrictions may
constitute a violation of the laws of any such jurisdiction. The Company'’s securities have not been registered and the Company does not intend to register any securities referred to herein under the U.S. Securities Act
of 1933 (as amended) or the laws of any state of the United States. This document is also not for publication, release or distribution in any other jurisdiction where to do so would constitute a violation of the relevant
laws of such jurisdiction nor should it be taken or transmitted into such jurisdiction and persons into whose possession this document comes should inform themselves about and observe any such restrictions.
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