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Unlocking the gas resources
in the Barents Sea
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 Growing world population

 Growing energy demand

 A need to further reduce greenhouse gas emissions

a world that is increasingly 
characterized by 
uncertainty and a higher 
level of conflict



The world needs energy
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Europe's largest gas supplier
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EU quarterly imports by source
Last updated: 03/07/2024 (updated every quarter)

EU-27 gas imports by source



The government's petroleum policy

01.11.2024 S5

• The Norwegian petroleum industry must be developed, not 
discontinued

• Norway, as the only net-exporter of oil and gas in Europe, will 
contribute to European energy security also going forward.

• Norway will keep on delivering oil and gas produced efficiently 
with low emissions.

• To do so, we need to, and will, continue exploration and 
investment in production on our continental shelf. 

• Then we expect to be able to maintain high production over the 
next decade, before natural decline starts.



Long term perspectives – Ministry of Finance
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The perspective report 
should provide insight and 
form a basis for policy 
making.



A lot of uncertainty – three scenarios for total production
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The perspective report 
(Perspektivmeldingen)



Exploration - fundamental to delay production decline
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Explorat i on act iv ity  is  a key to unlock  the res ou rce 
potential  on the Nor wegian s helf
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Aasland: The companies in the Barents Sea must 
“turn over all stones” to find more gas

I have a clear expectation that the most central companies in the 
Barents Sea are aware of their social responsibility

From one exploration well in the Barents Sea in 2023 to 
8 this year



The Barents Sea – from words to action?
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