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Field Introduction |

B Discovered by 24/6-2 well in 1998 i
B PDO approved October 2004 .

B Start production 8t June 2008 — 10 years! d

@ 400 million boe produced over the Alvheim FPSO in August 2018 9/14d
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- [] Aker BP operated licenses
D Aker BP partner licenses

[] Active licenses

AkerBP 3




ALVHEIM IOR AWARD NOMINATION

Increased Reservoir exposure from 26 km @ PDO to 100+ km
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Accomplished by:

M Data acquisition
* Pilots and state of the art seismic
including 4D

M Reservoir characterization
* Close cooperation with academia

B New technology
* Focus on lower completion and
advanced geosteering
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Other success criteria

B One operator with equal ownership
share in the area

B Flexibility included in the original
design of the Alvheim development

M Standard subsea development
solutions

B Continuous and timely maturation
of projects

M Excellent team interaction and
execution

AkerBP (s5)
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FPSO throughput growth

Third party tie-ins
m Vilje

® \Volund

B Bgyla

H Skogul

B Produced over 400 million boe

M 2018 production 4x higher
than expected in 2008

® Over 150 million boe
remaining in current forecast

AkerBP

Alvheim FPSO Production kboepd gross
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Alvheim area reserves growth

B Alvheim reserves more than doubled 400

M Third party tie-ins reserves growth 0
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B Further contingent resources
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Reserves vs. PDO (2P gross), mmboe

B Remaining reserves
B Producedto end 2017
B Reserves at PDO

+123%

> —>
+72% +79%

PDO End 2017 PDO End 2017 PDO End 2017 PDO End 2017
Alvheim Vilje Volund Boyla
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What does the future bring?

M Further infill drilling and IOR
B Development of discoveries
B Near-infrastructure exploration

B Further area development strategy /
facility debottlenecking

AkerBP

Frosk area outline sketch
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